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In the December 1994 C4 Newsletter, editor Michael Hodder wrote “More WM’s on NJ 
Coppers?” and commented on the recent discovery of the 62 ½-r variety.  Only one 
example of this variety is presently known, and its discovery was splashed on the front 
page of the May 2, 1994, edition of Coin World.  The spectacular attribute of this coin was 
noted when it was sold by Bowers and Merena Galleries in their August 1996 Rarities Sale 
(at lot 2). Apparent on the obverse is “the presence of two raised capital letters WM 
beneath the horse’s head.” These initials are thought to be the signature of the infamous 
Walter Mould, the highly talented engraver at the Morristown Mint.  

Two other New Jersey varieties (62-q and 62-r) are listed in the same section as the 62 ½-r 
in the 2024 C4 publication New Jersey State Coppers Companion (Siboni, Howes, Ish) and 
they are called the “hidden initials” varieties.  In 1994, Hodder wrote that he had recently 
been shown examples of the 62-q and 63-s New Jersey Coppers as “There was some talk 
that remnants of tiny initials could be seen on these coins.” While neither coin passed 
Hodder’s scrutiny, the 62-q did show some slanting strokes worthy of comment.  In the 
Winter 2004, C4 Newsletter, Roger Siboni wrote in “The Not-So Hidden Hand of Walter 
Mould,” that the letters ‘WM’ were “clear as day and visible to the naked eye” on the 62-q’s 
obverse, under the sprigs decorating the area beneath the horse’s head.  In their 2013 C4 
published book, New Jersey State Coppers, Siboni et al. describe the 62-q as the “Poor 
Man’s WM copper.” 



 

1787 New Jersey Copper. Maris 62-q, W-5350. Rarity-3. Large Planchet, Hidden WM. EF-40 
(PCGS). Stack’s Bowers Galleries, August 2023, The E Pluribus Unum Collection, lot 3100. 

 



 



 

 

 

  


